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We hereby declare that this report is based on the format as prescribed by SEBI (ICDR) Regulations, 2018, as amended,
I/We further declare that this report provides true and fair view of the utilization of issue proceeds.
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1. Issuer Details:

Name of the issuer

Apex Frozen Foods Limited

-The names of the promoters of the issuer

Karuturi Satyanarayana Murthy

Karuturi Subrahmanya Chowdary

Industry/sector to which it belongs

SEA FOOD INDUSTRY

2. Issue Details:

Issue Period August 22, 2017 to August 24, 2017
Type of issue (public/rights) Initial Pubhc Offering

Type of specified securities Equity Shares

Grading NA

Issue size 156,225

Offer for sale 2,538

Net Proceeds 12,688
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3. Details of the arrangement made to ensure the monitoring of issue proceeds:

(Give item by item description for all the objects stated in offer document separately in following format)

Particulars Reply | Repayment or prepayment Purchase of medical Purchase of interiors,
in full or in part of equipment for existing, furniture, and allied
certain loans availed by recently set up and infrastructure for upcoming
the Company upcoming hospitals hospitals
Comment of | Comments | Comment of | Comments | Comment of Comments of
Monitoring | of Board of | Monitoring of Board Monitoring Board of
Agency Directors Agency of Agency Directors
Directors
Whether all the utilzation Yes/ Yes Yes Yes Yes Yes Yes
is as per disclosure in Ne
Offer Document?
Whether Shareholder Yes/ NA NA NA NA NA NA
approval is obtained in case | No
of material deviations#
from expenditures
disclosed in Offer
Document?
Whether means of finance | Yes/ No Ne No No No No
for disclosed objects of No
the Issue has changed?
Any major deviation Yes/ NA NA NA NA NA NA
observed over the earlier No
monitoring agency reports?
Whether all Government / Yes/ Yes Yes Yes Yes Yes Yes
Statutory approvals related | No
to the object(s) obtained?
Whether all arrangements Yes/ NA NA NA NA NA NA
pertaining to technical No
assistance/collaboration in
operation?
Any favorable events Yes/ NA NA NA NA NA NA
improving object(s) viability | No
Any unfavorable events Yes/ No No No No No Neo
affecting object(s) viability | No
Any other relevant Yes/ No No No No Neo No
information that may Neo
materially affect the
decision making of the
investors

# Where material deviation may be defined to mean:
a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the offer
documents.




4. Details of object(s) to be monitored:

i. Cost of object(s} - Rs. In Lakhs

Comments of Board of
directors
Sl. | Item Head Original Revised Comments | Reason of Proposed Particulars of
No. Cost (as Cost of cost financing Firm
per offer Monitoring | deviation option arrangements
document) Agency made
1 Public Issue Expenses 816.10 N.A. N.A.
2 Shrimp Processing Unit at 6. 74740 N.A. N.A.
Ragampeta - Land Investment
3 | Shrimp Processing Unit at G, 8,268.00 N.A. N.A,
Ragempeta - Other Capital
Expenditure
4 | General corporate purposes 2,856.00 NA, N.A.
TOTAL 12,687.50
ii.  Progress in the object(s)-
Details of IPQ proceeds and object wise utilisation Rs. In Lakhs
Particulars Objects of the § Utilisation Amount
issue as per till June pending
prospectus 30, 2018 Utilisation*
Public Issue Expenses. 816.1C0 97346 (107.36)
Shrimp Processing Unit at . Ragampeta - Land Tnvestment 747 40 747 40 -
Shrimp Processing Unit at 6. Ragampeta - Other Capital Expenditure 8,268.00 3,458.61 4,809.39
General corporate purposes 2,856.00 317188 (315.88)
Net Proceeds of the Issue 12,687.50 8,301.34 4,386.16




Rs, In lacs

Amount utilized

Comments of Board
of Directors

Sr. Item Head proceeds At the During | At the end Total Comments of | Reason | Proposed
No. of IPO beginning the of the unutilized Monitoring for course of
of the quarter quarter amount Agency Idle Action
quarter funds
1 | Public Issue 816.10 912,02 11.44 (107.36)
Expenses
2 Purchase of 747 40 74740 - -
Land -Shrimp
Processing unit
3 | Purchase of 8,268.00 198522 | 147339 4,809.39
machinery,
spares and
allied
infrastructure
for upcoming
processing unit
4 | General 2,856.00 3.17188 - (315.88)
corporate
purposes
Total: 1268750 | 681652 | 148483 4,386.16




iii.  Deployment of unutilized TPO proceeds - Rs. in lakhs

|
Market
Earnings ( Value as
Type of Interest at the
Instrument accrued up end of
where amount | Amount Maturity to Return on the
S.no invested Invested date 30.6.2018) | Investment Quarter

! FO 190,00 | 98-06-2019 0.610| 525
2 Fo 99.95 | 22-09-2019 0.037|  6.60
3 - 99.90 | 08-10-2019 0.037 6.60
4 ) 99.85 | 03-10-2015 0.037 6.60
5 = 99.50 | 27-09-2019 0.037|  6.60
6 Fb 99.75 | 03-05-2019 1.405 6.50
7 - 99.75 | 18-07-2019 0.037 6.60
8 Fo 99.70 | 17-09-2019 0.037|  6.60
9 Fb 99.65 | 12-09-2019 0.037 6.60
10 — 99.60 | 97-09-2019 0.037 6.60
11 - 99,55 | 02-09-2019 0.037 6.60
12 2| o050 %0729 | 503| s
13 i 99.50 | 27-08-2013 0.036 6.60

.H-- —fD 1 5 4plL7-06-2019 e 588 —— -
15 Fo 99.40 | 17-08-2019 0.036| 6.60
16 Fb 99.35 | 12-06-2019 0.036 6.60
17 i) 99.30 | 07-08-2019 0.036 6.60
18 Fo 99.25 | 02-08-2019 0.036 6.60
19 Fo 99.25 | 04-09-2019 3,785 6.60
20 - 99.00 | 27-09-2019 0.054 6.60
21 Fo 99.00 | 29-06-2019 0.036 |  6.60
22 FO 99.00 | 17-08-2019 3.775 6.60
23 Fb 98.g5 | 18-10-2019 0.036 6.60
24 - 98.80 | 3-10-2019 0.036 6.60
25 - 98.50 | 13-07-2019 0.036 6.60
26 Fb 98.25 | 28-07-2019 0.036| 6.60
27 — 98.00 | #8-06-2019 0.036 6.60
28 i 96.50 | 19-03-2019 3.680 6.60
29 = 96,25 | 94-03-2019 3.670|  6.60




30 i) 96.00 19-02-2019 | 3.661 6.60
31 22 95.75 | 04-02-2019 3.651 6.60
32 Fo 95.50 | 19-01-2019 3.642 6.60
33 - 95,25 | 04-01-2019 3.632 6.60
34 g 95,00 | 08-06-2019 3.553 6.60
35 Fo 95,00 | 19-12-2018 3.623 6.60
36 - 94.50 | 04-12-2018 3.604 6.60
37 i 92.00 | 93-08-2019 0.017 6.60
38 = 91,50 | 29-07-2019 0.017 6.60
39 Fo 91,00 | 14-07-2019 0.017 6.60
40 Fo 90.50 | 92-07-2019 0.017 6.60
41 i 90.00 | 08-03-2019 3.366 |  6.60
42 FD 90.00 | 29-06-2019 0.017| 6.60
43 Fo gs5.00 | 08-12-2018 3.179 6.60
44 i 60.00 | 23-10-2019 0.022 6.60
45 Fo 56,40 | 27°10-2019 0.021 | 660
46 Fo 45.00 | 13-08-2019 0.008 6.60
47 Fb 44,62 | 08-09-2019 1.669 6.60
48 Fb 98.75 | 24-07-2019 0.000 6.60

Total  Jaseesr | | 51.49 _




iv,

Delay in implementation of the object(s) - There is no delay in implementation of the ob, jects.

Completion Date

Delay (No. of days/
months)

Comments of Board of Directors

Object(s) Name

As per
Offer
Document

Actual

Reason of
delay

Proposed Course of
Action

N.A.




